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The Impact of Public Investment on Private Investment in China: Crowd-out or Crowd—in
Liu Shenglong, Yan Yilong and Hu An—-gang 64
This paper tests the impacts of China’s public investment on private investment. Firstly, it uses a simple
theoretical analysis to indicate that public investment has both positive and negative impacts on the private in-
vestment,while the improvement of institute quality will promote the private investment through raising the effi-
ciency of public investment and reducing the cost of private investment. Next, based on China’s provincial pan-
el data of 1995-2012, the empirical results of this study show that China’s public investment significantly pro-
mote the private investment, which is possibly due to the main direction of China’s public investment in infras-
tructure, human capital etc., and is a useful complement in private investment. The results of the empirical re -
search also indicate that the improving of institute quality will significantly promote the private enterprises ’ in-

vestment, while it has no significant impacts on the state—owned enterprises investment.

Restructuring the Global Value Chains as a Frontier of Chinese Management Research, Based on the
Literature of SSCI and CSSCI (2002-2015)
Mao Yunshi, Wang Jie and Zheng Qizhi 85
The restructuring of global value chains (GVCs) is an important practice of emerging economics as well as
the frontier domains in Chinese management research. Both the domestic and foreign literature published in the
SSCI and CSSCI journals from 2002 to 2015 and related to the GVCs and restructuring of GVCs are taken as
the research objects of this study. The results of our research show that the existing research has not formed a
consistent understanding of the concept, connotation and boundary in reconstructing GVCs yet, so, the theoreti -
cal and empirical research in this field should be strengthened. This study suggests that the transformation and
upgrading of emerging economy and enterprises are the footholds for promoting the restructuring of GVCs. And
the restructuring of GVCs is essentially a process of international market re —division and global economy
reshuffled. The research in this area should start from the perspective of international division dominated by
multinational corporations, market failure, and structural changes in the global value chains. Around the enter-
prise transformation and upgrading, a theoretical framework about restructuring GVCs should be built up. Mean -
while, the empirical research and case studies in this field should be further developed, so as to match with the

theory.

On the Sinicizing of Overseas Sinology and Its Debate: the Cultural formation as a Chinese Space
Du Jing 94
The theory of Sinicizing pays attention to the value of Chinese culture during China’s building and the re-
jection of the Sinicizing.The paper emphasizes the function of non—Chinese people and their culture. There has
a debate on Sinicizing for less than a half century, it is an important topic for discussion in Sinology abroad and
domestically. In fact, each has an academic standpoint. We have to abandon the dichotomous model, which is
an analysis pattern on the center—margins. The debate of Sinicizing is divided into two phases. There are rough -
ly three theoretical paradigms: Sinicizing, rejection of the Sinicizing, and generating. Reviewing it in time is not
only beneficial to Chinese empirical study in anthropology, but also to providing with knowledge resources for
the development of Chinese cultural anthropology and history etc., which mainly reads the ancients books and

records.

An Attempt to Terminate Western Rationalism in Ted Hughes’s Poems
Zhang Pinggong 154
This article aims to explore the laureate poet Ted Hughes’s eritical thinking in his six major collections of
poems. It reveals that Hughes’s poetry bears unique naturalistic as well as humanistic features. Through a u-
nique expression of individuals’ transformation, his poetic works defamiliarize the recurrent subject matter of
Man—Nature relationship. Some of the poetic themes and devices which Hughes employs in his works have sub-
verted the established and dominant value system of Western instrumental rationalism in his times. The literary

influence of Ted Hughes’s poetry is great and far-reaching.
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